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(1) by redesignating paragraph (10) &3 para-
graph (11); and

(2) by inserting after paragraph (9), the fol-
lowing new paragraph:

*(10) TERMINATION OF INSURANCE OF GUAR-
ANTEED DEPOSITORY INSTITUTION.—The status
of any insured depository institution as an
insured depository institution shall cease as
of the date the institution becomes a guaran-
teed depository institution.'.

(d) INELIGIBILITY OF GUARANTEED DEPOSI-
TORY INSTITUTION FOR DEPOSIT INSURANCE
UNDER THE FEDERAL DEPOSIT INSURANCE
AcT.—8ection 5(aX1) of the Federal Deposit
Insurance Act (12 U.8.C. 1815(a)X1)) ts amend-
ed by striking ‘‘trust funds (a8 defined In sec-
tion 3(p)),”” and inserting ‘‘trust funds (as de-
fined in section p)) and is not a guaranteed
depository institution,'’,

(e) S8PECIAL RULE RELATING TO POWERS OF
FDIC A8 CONSERVATOR OR RECEIVER OF GUAR-
ANTEED DEPOSITORY INSTTITUTION.—Section
11(4d) of the Federal Deposit Insurance Act (12
U.S.C. 1821(d)) 1s amended by adding at the
end the following new paragraph:

*(20) BPECIAL RULE IN THE CASE OF QUARAN-
TEED DEPOSITORY INSTITUTION.—If the Cor-
poration appoints itself oconservator or re-
ceiver for any guaranteed depository tnstitu-
tion in accordance with section 127(aX1) of
the Taxpayer Protection, Deposit Insurance
Reform, and Regulatory Relief Act of 1993—

‘Y(A) each subsection of this section other
than subsections (a), (b), (c), (m), and (n)
shall be applied, for purposes of section
127(aX2) of such Act, by substituting ‘guar-
anteed depository institution’ for ‘insured
depository institution’ each place such term
appears in any such subsection;

‘‘(B) the term ‘insured deposits’, as such
term {s used in subsection (f), shall be
deemed, for purposes of subparagraph (A), to
refer to deposits insured under section 128(b)
of such Act; and .

‘(C) the payment of any.deposits referred
to in subparagraph (B) by the Corporation
under subsection (f), as applicable pursuant
to subparagraph (A) of this paragraph and
section 127(a)2) of such Act, shall be made
from the cross-guarantee backup fund estab-
lished under section 128(a)X1) of such Act.".

(f) APPLICABILITY OF INSURANCE LOGO PRO-
VISJONS.—Bection 18(a) of the Federal De-
posit Insurance Act (12 U.B.C. 1828(a)) 18
amended by adding at the end the following
new paragraph:

‘(4) APPLICABILITY TO GUARANTEERD INSTITU-
TIONS.—For purposes of this subsection, the
terms ‘insured bank’ and ‘Insured savings as-
soclation’ shall be deemed to include any
bank (as defined in section 3(a) without re-
gard to paragraph (6) of such section) and
any savings association (as defined in section
3(b) withcut regard to peragraph (4) of such
section) which is a guaranteed depasitory in-
stitution.”.

(§) GUARANTEED DEPOSITORY INSTTTUTIONS
NOT EXEMPT FROM LIMITATION ON INSURANCE
UNDERWRITING.—S8ection 24(b) of the Federal
Deposit Insurance Act (13 U.8.C. 1831(b)) is
amended by adding at the end the following
new paragraph:

*'(3) APPLICABILITY TO GUARANTRED DEPOSI-
TORY INSTITUTIONS.—Notwithstanding sec-
tion XaxX5). the term ‘insured State bank’ in-
cludes, for purposes of this subsection, a
State bank which is & guaranteed depository
institution.’’.

SEC. 308 AMENDMENTS TO TITLE 1I, UNITED
STATES CODR.

(a) DEPINITION OF DEBTOR INCLUDES GUAR-
ANTEED COMPANY.—8ection 100 of title 1l,
United States Code, is amended by adding at
the end the following new subsection:

“(h) QGUARANTEED OOMPANIES.—Notwith-
standing subsections (b) and (d), & guaran-
teed company (as defined in section 101(aXT)
of the Taxpayer Protection, Deposit Insur-
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ance Reform, and Regulatory Rellef Act of
1992) may be a debtor under chapter 7 or 11.".

(b) INVOLUNTARY CASE INVOLVING A QUAR-
ANTEED COMPANY MAY BE BROUGHT ONLY
UNDER CHAPTER 11.—8ection 303 of title 1I,
United States Code, is amended by adding at
the end the following new subsection:

‘(1) INVOLUNTARY CASES UNDER CHAPTER 11
ONLY.—An involuntary case against a guar-
anteed company (as defined in section
10}(aXT) of the Taxpayer Protection, Deposit
Insurance Reform, and Regulatory Relief Act
of 1992) may be commenced only under chap-
ter 11.".

(c) BPECIAL RULES APPLICABLE TO REORGA-
NIZATION OF GUARANTEED COMPANY.—

(1) IN GENERAL.—Subochapter I of chapter 11
of title 11, Unjted States Code, is amended by
adding at the end the following new section:

“$1118. Guaranteed company reorganization.
*(a) CROSS-GUARANTRE S8YNDICATE TREATED

A8 DEBTOR IN POSSESSION.—The cross-guar-

antee syndicate of a guaranteed company-—

‘(1) may assume control of a guaranteed
company under section 118 of the Taxpayer
Protection, Deposit Insursnce Reform, and
Regulatory Relief Act of 1992 at any time
after a case is commenced against such com-
pany under this chapter; and

‘(2) shall be treated as the debtor in pos-
session for purposes of this chapter upon aAs-
suming such control.

‘(b) OPERATION OF COMPANY BY DEBTOR IN
POSSESSION.—~Notwithstanding any other
provision of this subchapter, the court may
not appolint a trustee for, or otherwise inter-
vene in the operations of, & guaranteed com-
pany which is a debtor in & case under this
chapter, Including a guaranteed company the
crogss-guarantee syndicate of which has as-
sumed control of the company undsr section
118 of the Taxpayer Protection, Deposit In-
surance Reform, and Regulatory Relief Act
of 19982.

‘Y(c) CONTINUERD FULL APPLICABILITY OF
CROSS-GUARANTEE CONTRACT.—No  action
may be taken by the court or any person
under this chapter in connectian with a case
against & guaranteed company which would
alter or affect the applicability or effective-
ness of any provision of the cross-guarantee
oontract in effect with respect to such com-

pany.

*(d) LIABILITY OF DIRECT GUARANTORS FOR
DAMAOCES CAUSED BY MIBMANAGEMENT OR
MALFEASANCE BY THE GUARANTEED COM-
PANY.—The direct guarantors of any guaran-
teed company which is a debtor in a case
under this chapter shall be liable for any
damages suffered by any creditor of the com-
pany after the commencement of such case
other than for damages or losses incurred in
the normal course of business.

“(e) DEFINITIONS.—The terms ‘cross-guar-
antee syndicate’, ‘direct guarantor’, and
‘guaranteed company’ have the meanings
given to such terms in section 101 of the Tax-
payer Protection, Deposit Insurance Reform,
and Regulatory Reltef Act of 1992.*

(2) CLERICAL AMENDMENT.—The table of
sections for subchapter I of chapter 11, of
title 11, United States Code, is amended by
inserting after the item relating to sectlon
114 the following new item:

*1115. Guaranteed company reorganization.".
SEC. . AMENDMENTS TO OTHEKR BANKING
LAWS,

(a) EXEMPTION FROM DEPOSITORY INSTTTU-
TION MANAGEMENT INTERLOCKS ACT.—Bection
206 of the Depository Institution Manage-
ment Interlocks Act (12 U.B8.C. 3204) is
armnended by adding at the end the following
new paragraph:

‘¢10) QUARANTRED DEPOSITORY .INBTITU-
TION.—ADY guaranteed depository institu-
tion and any affiliate of such institution.”.
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(b) EXEMPTION FROM REAL ESTATE AP-
PRAISAL REQUIREMENTS.—8ection 1121(4) of
the Finanoial Institutions Reform, Recovery,
and Enforcement Aot of 1889 (12 U.B.C.
835(x4)) s amended to read as follows:

‘(4) FEDERALLY RELATED TRANSACTION.—
The term Federally related transaction—

‘‘(A) means any real estate-related finan-
clal transaction which—

“(1) a Federal financial institutions regu-
latory agency or the Resolution Trust Cor-
poration engages in, contracts for, or regu-
lates;

“(11) requires the ssrvices of an appraiser;
and

*(B) does not Include any real estate-relat-
ed financial transaction which is regulated
by a Federal financial institutions regu-
latory agency solely by reason of the in-
volvement of a guaranteed depository insti-
tution (as defined in section 101(aX8) of the
Taxpayer Frotection, Deposit Insurance Re-
form, and Regulatory Reltef Act of 1992) in
such transaction.”.

(c) EXEMPTION FROM PAYMENT BYSTEM RE-
QUIREMENTS.—8ubtitle A of titie IV of the
Federal Deposit Insurance Corporation Im-
provement Act of 1991 (12 U.8.C. 4401 et 8eq.)
{8 amended by adding at the end the follow-
ing new section: -

“SEC. 408, KXEMPTION FOR GUARANTEED DEPOS-
ITORY INSTITUTIONS,

‘“This subtitle shall not apply with respect
to a depository institution which is a guar-
anteed depository institution (as defined in
section 101(aX8) of the Taxpayer Protection,
Deposit Insurance Reform, and Regulatory
Relief Act of 1992).”.

(d) EXEMPTION FROM THE INTERNATIONAL
LENDING SUPERVISION ACT OF 1983.—The last
sentence of seotion 903(2) of the Inter-
national Lending Supervision Act of 1963 (12
U.8.C. 3902(2)) i amended by inserting ‘‘or a
guaranteed deposttory institution (as defined
tn section 101(aX8) of the Taxpayer Protec-
tion, Deposit Insurance Reform, and Regu-
latory Rellef Act of 1983) before the pertod.

SUPPORT FOR THE ANTI-CAR
THEFT ACT OF 1892

HON. THOMAS J. DOWNEY

OF NEW YORKX
IN THE HOUBE OF REPRESKENTATIVES

Saturday, October 3, 1992

Mr. DOWNEY. Mr. Speaker, | dse today in
strong support of the Anti-Car Theft Act of
1992. The recent media attention focusing on
violent car jackings clearly reinforces the neod
to address one of the most prevalenmt crime
communities. Unfortu-
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make our constituents safer. | urge my col-
leagues to support this legislation.

TRIBUTE TO MRS. LOUISE
FOLLETTE

HON. JON KYL

OF ARIZONA
IN THE HOUSE OF REPRESENTATIVES

Saturday, October 3, 1992

Mr. KYL. Mr. Speaker, the closure of var-
lous military bases across the country has re-
ceived praises and criticism. 8ss was
called upon to make tough decisions and each
of us made them with some amount of heart-
ache. Thig is particulady true for the Arzona
delegation. Willilams Alr Force Base has been
a part of our community for over 51 years and
we are very sad to see it go.

Not only has “Willie” produced top-notch pi-
lots, it has also congregated top-notch citi-
zens. One of those citizens who stands alone
Is Louise Follette. in 1941, Louise, came with
her husband to the desert as one of the
20 or so peopie to open the then Higiey Field.
She took a job with the base exchange and to
this day stif manages that store. She has
seen Willlams Air Force Base come hull dircle,

vided your country and the men and women of
Wiliams Air Force Base with a noble sarvice,
and | would like to thank you personally.

BLACK LUNG BENEFITS
RESTORATION ACT OF 1992

SPEECH OF -

HON. CLAUDE HARRIS

OF ALABAMA™
IN THE HOUSE OF REPRESENTATIVES

Thursday, October 1, 1992

The Houss in Committes of the Whole
House on the State of the Union had under
consideration the bill (H.R.1637) to make im-
provements in the Black Lung Benefits Act:

Mr. HARRIS. Mr. Chairman, § rise In supporst
of H.R. 1637 and urge my colleagues 1o vote
for its passage. .

who had already had to have half a kung re-
moved, who was denied black lung benefits.

| have seen many retirees, old people with
itte formal education, who worked all their
kves in the mines, and who had received their
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Many of these reversals are unwarranted by
any medical standard and this legislation
would make clear the intent of as o
tha relevant medical evidence. ft will also ad-
dress the issue of repayment of benefils
whers final adjudication has been delayed and
no fraud or deception was inmvoived in obtain-
ing banefits. .

Mr. Chaiman, again | say | know first
the need for this legislation and | cannot say
strongly enough this bill will comrect a terrible
wrong and save much human misery. .

THE YEAR OF THE MILLENNIUM
OF THE SHERIFF

HON. HELEN DELICH BENTLEY

OF MARYLAND
IN THE HOUSE OF REPRESENTATIVES

Saturday, October 3, 1992

Mrs. BENTLEY. Mr. Speaker, my fellow col-
leagues, 1992 is a very special year for sher-
itts across this Nation.and the
world as this is the year of the millennium of
the sheriff.

Rich in heritage and tradition, sherifls have
upheid the law for 1,000 years. Their history
dates back to England before the Noman
Conquest. In England, the local court was the
shire court. In Anglo-Saxon times, the head of
the shire, or county as we know it, was an ear
who acted through a reeve. The reeve was a
local administrative agent who was similar to
a bailiff, or a steward, but of more importance.
Under the eart, the reeve managed the shiie
court and oversaw lesser courts throughout
tha shire and was called the shire reeve. This
eventually developed into the term sherift we
use today. s

in England, the sheriff ran the shire and was
an agent of the king. The sheriff was a posi-
tion of great distinction and power. However,
thi position of sheriff began to decline in stat-
ure and authority until the setlling of America.
The need to maintain law and order in the
small and often remote setiements of the
Amaerican frontier brought a retum to the stat-
ure and importance of the shenft.

The sheriff in America shares a common
history with his English predecessor. The earty
sheriffs in America were burdened with numer-
ous responsibiliies such as tax collecting,
peace keeping, census taking, public health
and many other duties that often are not asso-
ciated with the concept of sheriff we have
today.

In Maryland, the office of sheritf can be
traced back to 1632 when King Charles |
granted the power 10 appoint law enforcement
personnel in the State and the sheriff became
the first officeholder to be appointed. In 1776,
the Maryland Assembly enacted its first Con-
stitvtion and specifically provided for the office
of sheriff as an siected position.

Today, the 24 sherifis of Maryland are re-
sponsible for many different law enforcement
duties. Just as Maryland is quite diverse from
the rural country side of the Fastem Shore
and mountains of Westem Maryland to the
wban areas of Baltimors, Annapolis and sur-
rounding communities of Washington DC., the
sherifts’ departments of Maryland have
evolved differently..in many of the rural areas,
in the absence of organized police deparnt-
ments, the sherift is the primary law enforce-
ment figure. In other areas, the sherift olten s

The basics of upholding law and order ha

last few weeks have seen the
shooting of two Baltimore police officers and
one Baltimore County Police Officer. Trag-
ically, one of those officers did not survive his
attack and the other i8 still in very sedous con-
dition. As one officer said In responss o the
attacks, when a police officer said In response
to the attacks, when a police officer is at-
tacked, It is more than just one aftack on a
law enforcement officer, it also is an attack on
soclety. | could not agree more. Those swom
o enforce our laws also represent our society
and are the first line of defense between law
and lawlessness.

of taw enforcement I8, indeed, a
vi one. Today R seems that dis-
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Baltmore County—Norman M‘. Pepersack,
‘Calvon Comty—(.hwmnco C. Stinnett.



